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Markets move higher over time
but expect a few bumps

If today’s volatile markets concern you, take heart. In almost 200 years, extreme market performance has been relatively rare and
performance has been moderate, with many more calendar years producing positive returns. When you invest for the long term,

you can withstand occasional down periods along the way.

S&P 500 Index annual total return: 195-year history

Positive years: 137 (72%)
Negative years: 52 (28%)
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For more information, contact your financial advisor or visit mackenzieinvestments.com

Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund investments. Please read the prospectus before investing.
Mutual funds are not guaranteed, their values change frequently and past performance may not be repeated.

The content of this document (including facts, views, opinions, recommendations, descriptions of or references to, products or securities) is not to be used or
construed as investment advice, as an offer to sell or the solicitation of an offer to buy, or an endorsement, recommendation or sponsorship of any entity or security
cited. Although we endeavour to ensure its accuracy and completeness, we assume no responsibility for any reliance upon it.
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